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What constitutes an instant credit transfer? 
 

 

Starting from 2 March 2020, the customers of Raiffeisen Bank will also be able to make use of the advantages of the 

Instant Payment System—to be introduced nation-wide—in the Raiffeisen Electra System. 

In the Instant Payment System, credit transfers will be executed 0-24 hours on every day of the year (“24/7”) instantly, 

i.e. within 5 seconds. 

Instant credit transfers will be performed through GIRO’s (ACH) new GIRO (ACH) Instant system, also known as IG3. 

Besides IG3, the current payment systems (IG2 and IG1) will operate in the future as well, and will continue to handle 

payments at the terms and conditions and execution times currently prevailing. 

The originator of the transaction cannot directly determine the method of performance of the 

credit transfer (IG3 or IG2). If a transaction fulfils the following terms, it will be executed automatically in IG3. 

 

A transaction submitted through Electra will qualify as an IG3 transfer if 

• it is a domestic credit transfer started from a HUF account 

• its currency is HUF 

• the payee’s account is kept in an EEA currency 

• the value date of the transaction is the day of submission (or is unspecified) 

• it is submitted as a single order (it contains one item, not multiple items) 

• its amount is not more than HUF 10 million, if the payee’s account is kept not at the Bank 

• its amount is not more than HUF 10 million, if the payee’s account is kept at the Bank, but kept not in HUF, 

but in an EEA currency 

• the transaction has no limits if the payee’s account is a HUF account kept at the Bank 

 

In any case where the above conditions are unmet, the procedure of performance will not change. E.g. in the case 

of an outgoing credit transfer in excess of HUF 10 million, performance will take place in IG2. 

The amount of such transactions will be available within 5 seconds in the account of the payee any day of 

the week, including non-business days. 

The payer will receive an instant message in the online platform on the completion of the transaction or the 

rejection of the order (for example because the account number of the beneficiary does not exist). 

If the balance in the payer’s account fails to cover the transaction, these item will not be queued, which 

means that they will not be fulfilled subsequently even if the coverage necessary for the transfer is later credited to the 

account. 
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How to use the service from the Electra system? 
 

You can initiate IG3 transactions both manually and from import. 

 

1. In the case of manual input 

You should take the same steps as previously. 

• Select the “HUF transfer” or “Internal HUF transfer” option from the Electra menu. 

 

 

• Click Instant Payment or do not select a value date for the debiting, i.e. leave this field blank. 

 

 

• Save the transaction as a new file. Do not put any other transactions into this file. 

• Sign the item. 

• Mark this file—but only this file—for sending. If you have any more prepared and signed HUF domestic 

credit transfers, do not mark these for sending in such case. 

After sending, if the transaction meets all criteria in terms of amount, dates, and all other conditions listed in the 

beginning of this document, the Bank will process it as an IG3 transaction. 
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2. In the case of import 

• The import file should include one single item only.  

• If you use HTC or XML import format for HUF credit transfers, leave the value date field blank, otherwise use 

the current day as the date of performance. 

• Import the generated file into Electra in the usual way. 

• Sign the item. 

• Mark this file—but only this file—for sending. If you have any more prepared and signed HUF domestic 

credit transfers, do not mark these for sending in such case. 

After sending, if the transaction meets all criteria in terms of amount, dates, and all other conditions listed in the 

beginning of this document, the Bank will process it as an IG3 transaction. 

 

 

What is going to change in the bank account statements? 
 

• Account statements will be prepared on banking days only in the future as well, despite the fact 

that items may also be booked on non-banking days. 

• Bookings may also occur after the end-of-day closing on a banking day and before the day’s 

end (24:00 p.m.). 

• Such bookings will be shown in the statement prepared for the next banking day. This 

means that when processing statements care should be taken that items should be processed according to 

the value date belonging to the booking, and not according to the date of the statement. 

• In the case of Cash Pooling, the balance arrangement of items booked after end-of-day closing and before 

the day’s end (24:00 p.m.) will be booked upon the opening of the next banking day, with value on the 

date when the transaction actually occurred. The account statement including such transactions will be 

available on the next business day. 

• The formats of printed and electronic bank statements will not change. 

• The account history will show the partner’s IBAN account number for IG3 items. 

• In the case of items sent to a Secondary Identifier, instead of the payee’s name and account number only 

the secondary (account) identifier will be shown in accordance with MNB Decree 35/2017 (XII.14.). 
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Secondary (Account) Identifier 
 

1. In the case of manual input 

 

Check the instant credit transfer option in the program. Then you can enter an e-mail address, telephone number or 

taxpayer identification number as the secondary identifier of the payee.  

 

 

Only an e-mail address, telephone number or tax number previously registered with the Bank can be used as a 

secondary identifier. If you enter an unregistered identifier, you will get a warning from the system during the signing 

procedure. 

Items including an SAI identifier will always form a separate file, therefore after signature you can send them to the 

Bank as single transactions. If you send them not as single transactions (separately), the items will be rejected in 

accordance with MNB Decree 35/2017 (XII.14.). 
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2. In the case of import 

 

You must use the HTC or XML import format.  

If the import file includes several items having secondary identifiers, Electra will put each item including a secondary 

identifier in a separate file during the import. This enables you to send the files including such single items separately 

from the other items, as single orders.  

Please take note that in case you send the files so prepared not one at a time, but together with other HUF files, the 

items including SI will be rejected in accordance with MNB Decree 35/2017 (XII.14.). 



 

 

7 

 

 Registration of Secondary Identifier 
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Example for phone number registration 

 

 

 

Bank send a authentication code sms (or e-mail if we register an e-mail address). Five minutes to 

enter this authentication code on Electra window.  
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Place the order into a pack and sign and send it in usual way. If you got any message or error back 

please follow the instructions appear on the screen. In case of successful registration you will find the 

registered phone number in the list of secondary identifier in live status.  

 

 


